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CAPE  FEAR  &  YADKIN  VALLEY  RAILWAY. 


STOCKHOLDERS'  MEETING. 


Fayetteville,  May  3rd,  1888. 

At  the  Annual  Meeting  of  the  Stockholders  of  the  Cape 
Fear  &  Yadkin  Valley  Railway  Company  held  this  day  in 
obedience  to  the  By-Laws  of  the  Company,  on  motion  of 
President  Gray,  Hon.  J.  C.  MacRae  was  called  to  the  Chair, 
Jno.  M.  Rose,  Secretary  of  the  Company,  being  ex-officio 
Secretary  of  the  meeting. 

The  Chairman  appointed  George  M.  Rose,  R.  T.  Gray 
and  Jno.  A.  Pemberton  a  Committee  to  ascertain  if  a  major- 
ity of  stock  was  represented  in  this  meeting  and  to  examine 
the  proxies  and  report  thereon. 

The  Committee  reported  that  the  whole  stock  of  the 
Company  was  7,935>^  shares;  that  a  quorum  thereof  was 
3,968  shares,  and  that  there  was  7,227^2  shares  represented 
in  this  meeting,  constituting  a  large  majority  of  all  the 
stock. 

The  report  of  the  President  and  Directors  was  read  and 
approved.  The  printed  reports  of  the  General  Superintend- 
ent, Auditor  and  Secretary,  accompanying  the  report,  hav- 
ing been  distributed  to  the  Stockholders,  their  reading  was 
dispensed  with  and  the  entire  reports  directed  to  be  printed 
with  the  proceedings. 

A  contract  made  by  the  President  and  Directors  for 
construction  of  the  Road  from  Fayetteville  to  the  City  of 
Wilmington,  and  a  communication  from  Julius  A.  Gray  for 
self  and'other  Directors,  were  read  to  the  meeting;   where- 


upon  Maj.  John  W.  Scott  offered  the  following  resolution: 

Resolved y  by  the  Stockholders  of  the  Cape  Fear  and  Yadkin  Val- 
ley Railway  Company,  in  general  meeting  assembled,  that  the  con- 
tract made  by  the  President  and  Directors  of  this  Company  with  the 
North  State  Improvement  Company  for  the  extension  and  comple- 
tion of  this  Company's  Road  to  the  City  of  Wilmington,  dated  May 
2nd,  1888,  and  presented  to  the  Stockholders  for  their  consideration 
at  this  meeting,  be  and  is  hereby  fully  endorsed,  accepted  and  ap- 
proved by  this  Company. 

A  stock  vote  having  been  called  upon  its  passage,  on 
motion,  the  Secretary  was  authorized  and  directed,  on  part 
of  all  the  Stockholders,  to  vote  for  its  passage.  The  Secre- 
tary having  voted  aye  the  resolution  was  declared  to  be 
adopted  unanimously. 

Stockholders  proceeded  to  the  election  of  a  Board  of 
Directors  by  ballot  for  the  ensuing  year. 

On  motion,  the  Secretary  was  authorized  and  directed 
to  cast  the  ballot  of  the  Stockholders  for  the  re-election  of 
the  Directors  of  the  last  year.  The  Secretary  voted  by 
ballot  7,227>2  votes  for  the  following  Directors,  viz  : 

Julius  A.  Gray,  Jno.  D.  Williams,  E.  J.  Lilly,  Wm.  A. 
Moore,  Wm.  A.  Lash,  D.  W.  C.  Benbow,  Jno.  M.  Worth, 
J.  Turner  Morehead,  Eugene  Morehead,  Charles  P.  Stokes, 
K.  M.  Murchison  and  Robert  T.  Gray,  and  they  were  de- 
clared duly  elected. 

Adjourned. 

JNO.  M.  ROSE, 

Secretary. 


PRESIDENT'S  REPORT. 


Report  of  the  President  and  Directors  of  the  Cape  Fear 
&  Yadkin  Valley  Railway  Company  to  the  Stockhold- 
ers at  their  Annual  Meeting  at  Fayetteville  May  3rd, 
1888. 

GENTLEMEN: — The  exhaustive  reports  of  your  General 
Superintendent  and  Auditor,  which  are  submitted  herewith, 
leave  nothing  further  to  be  said  in  reference  to  those  mat- 
ters of  which  they  respectively  treat.  The  results  shown 
by  these  reports,  of  the  operations  of  your  road  for  the  last 
fiscal  year,  are  highly  gratifying,  and  its  present  physical 
and  financial  condition  is  a  subject  for  mutual  congratula- 
tions. 

Your  Board  acknowledges  its  obligations  to  the  officers, 
agents  and  employees  of  the  Company,  whose  faithfulness 
and  diligence  in  the  discharge  of  duty  enable  them  to  pre- 
sent so  favorable  a  condition  of  affairs  to-day. 

That  there  has  been  great  improvement  in  every  de- 
partment of  the  service  must  be  apparent  to  all  observers. 
The  road-bed,  the  equipment,  depot  and  section  houses;  the 
comfort  and  convenience  of  passengers;  the  increased  facil- 
ities for  handling  freight;  the  regularity  and  dispatch  in  the 
movement  of  trains;  the  exemption  from  serious  accidents; 
the  superior  workmanship  of  the  shops;  the  discipline,  good 
order  and  cheerful  obedience  to  authority  amongst  the  men, 
— all  proclaim  that  your  standards  are  advancing  and  that 
officers  and  men  are  working  harmoniously  together  for  the 
success  cf  a  great  enterprise  in  which  they  feel  a  common 
interest. 

There  are  very  many  much  needed  improvements  yet  to 
be  made.    We  need  better  passenger  accommodations  at  Fay- 
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etteville  and  other  important  stations  on  the  road;  we  need 
new  shops  and  new  machinery;  we  need  additional  engines 
and  cars,  both  passenger  and  freight;  we  want  to  pay  better 
wages  to  our  employees;  but  the  conservative  policy  which 
we  have  preserved,  and  to  which  we  are  indebted  for  what- 
ever success  we  have  attained,  forbids  that  we  should  move 
too  fast.  All  these  much  needed  expenditures  can  only  be 
made  as  our  means  will  allow.  The  extension  and  develop- 
ment of  our  lines,  upon  which  we  are  now  concentrating  our 
efforts,  will  bring  increased  revenues,  and  in  good  time  ena- 
ble us  to  meet  all  these  requirements. 

Of  this  we  are  assured  by  the  growing  and  thrifty  villa- 
ges which  have  sprung  up  at  your  various  stations,  with 
their  churches,  schools,  factories,  stores  and  innumerable 
small  industries;  the  greatly  improved  farms  which  greet 
the  eye  as  we  look  from  the  windows  of  your  passing  trains; 
the  mines  of  coal,  iron  and  precious  metals  which  are  being 
opened  and  explored;  the  various  products  of  the  forests, 
heretofore  valueless,  but  which  now  find  a  ready  market, 
and  the  general  air  of  prosperity  among  the  people  along 
your  line. 

It  was  the  intention  of  your  Board  to  hold  this  annual 
meeting  at  Mount  Airy,  and  give  you  the  opportunity  of 
passing  over  the  entire  line  of  your  road  to  its  western 
terminus;  but  the  protracted  rains  during  the  months  of 
February  and  March  so  retarded  the  work  of  construction 
as  to  render  it  impossible  to  complete  the  track  to  that 
point  earlier  than  the  15th  of  this  month.  By  the  first  of 
June  we  expect  to  have  the  road  open  and  trains  running 
regularly  through  from  Bennettsville,  a  distance  of  225  miles, 
daily. 

At  the  beginning  of  the  fiscal  year  the  track  was  laid 
to  a  point  one  mile  east  of  Walnut  Cove.  Since  then  it  has 
been  laid  to  within  six  miles  of  the  depot  at  Mt.  Airy — the 
entire  distance  laid  during  the  year  being  34  miles. 

We  had  two  grading  forces  at  work  April  1st,  1887,  be- 
tween Culler's  (now  Pinnacle)  and  Pilot  Mountain  Stations. 
The    Penitentiary    authorities    having  contracted  for  some 
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four  miles  of  heavy  grading  between  Tom's  Creek  and  Flat 
Shoals,  reduced  our  convict  force  to  250 — the  limit  fixed  by 
Act  of  the  last  General  Assembly,  and  required  us  to  con- 
solidate our  two  forces. 

In  November  the  grading  was  completed  between  the 
eastern  end  of  the  Penitentiary  contract  and  Pilot  Mountain 
station,  and  the  Company's  force  of  convicts  moved  to  Stony 
Creek  on  the  Ararat  River.  In  the  meantime  the  work 
contracted  for  by  the  Penitentiary  was  lengthened  out  on 
both  ends  from  one-half  to  three-quarters  of  a  mile.  When 
this  was  completed  that  force  was  moved  forward  to  Mt. 
Airy  to  finish  the  uncompleted  work  between  Lovell's  Creek 
and  Mt.  Airy  depot,  and  also  to  complete  the  grading  in 
the  McKinney  cue. 

The  number  of  days  worked  on  the  grading  by  the  con- 
vict force  allowed  us  under  Act  of  Assembly,  as  returned  by 
our  foreman,  equals  -  39,064 

Number  of  days  on  track,  -  -  21,723 


Making  a  total  of      -  -  -  60,787 

Allowing  264  days  per  year,  this  would  give  us  a  daily 
working  force  as  follows: 

On  grading,  -  148  hands, 

On  track,  -  -  -  82       " 


Total  for  the  year,  -  -  230       " 

The  free  force  putting  up  stone  piers  for  bridges  at 
Tom's,  Stewart's  and  Lovell's  Creeks  and  Ararat  River  com- 
pleted their  work  in  December  last. 

The  carpenter  force  employed  on  Company's  account 
have  also  finished  all  the  trestling  and  bridging  between 
Walnut  Cove  and  Mount  Airy,  except  at  Stewart's  Creek, 
and  that  will  be  completed  before  the  track  reaches  that 
point.  When  it  is  done  they  will  have  erected,  between 
Walnut  Cove  and  Mt.  Airy,  during  the  past  year,  1,500  lin- 
eal feet  of  bridging  of  40  and  50  feet  spans,  and  1,949  lineal 
feet  of  trestling-. 
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This  force  will  be  moved  to  Madison  Branch  to  frame 
Dan  River  bridge  and  trestle,  the  contracts  for  the  masonry 
and  lumber  having  already  been  let. 

The  Madison  Branch  is  being  graded  by  the  Peniten- 
tiary Authorities,  and  they  promise  to  complete  it  by  the 
first  of  August.  About  two-thirds  of  the  cross  ties  required 
have  been  delivered  on  the  line,  and  all  will  be  in  readiness 
for  the  track  by  the  time  that  the  grading  is  done,  so  that 
we  expect  to  have  the  branch  completed  and  in  operation  in 
the  early  fall. 

It  is  with  great  pleasure  that  we  announce  to  the  Stock- 
holders that,  on  the  first  day  of  March  last,  the  City  of 
Wilmington,  with  great  unanimity,  voted  a  subscription  of 
$150,000  00  to  the  capital  stock  of  your  Company  to  aid  in 
extending  your  line  from  Fayetteville  to  that  port,  and  that 
our  deep  water  terminus  is  at  last  assured. 

In  accordance  with  the  authority  heretofore  granted 
your  Directors  have  entered  into  a  contract  with  the  North 
State  Improvement  Company  for  building  and  equipping  the 
entire  road.  Our  Engineer  Corps  is  now  surveying  and  lo- 
cating the  line,  and  the  work  will  be  pushed  to  completion 
as  rapidly  as  possible. 

The  Cape  Fear,  North-East  and  Black  Rivers  being 
navigable  streams,  it  was  necessary  to  get  an  act  of  Con- 
gress allowing  us  to  bridge  them.  A  bill  was  prepared  by 
your  Attorney,  Mr.  Rose,  and  through  the  efforts  of  Senator 
Ransom  and  Representative  McClammy  it  has  passed  both 
houses. 

Our  Atlantic  terminus  now  being  fixed,  it  still  remains 
to  perfect  our  North-Western  connections,  and  our  long- 
cherished  dream  of  a  grand  trunk  line  from  our  own  seaport 
at  Wilmington,  running  diagonally  across  the  State  from 
South-East  to  North-West,  to  the  great  valley  of  the  Mis- 
sissippi, will  be  realized. 

We  can  now   assure   you   that   this   consummation,   so 
devoutly  wished  for,  will  soon  be  reached. 
Respectfully  submitted, 

JULIUS  A.  GRAY,  President. 


General  Superintendent's  Report. 


Julius  A.  Gray,  Esq.,  President  Cape  Fear  &  Yadkin  Valley 
Raihvay  Company,  Greensboro  ,  N.  C, 

Dear  Sir  : — I  respectfully  submit  the  following  report 
of  the  operations  of  this  road  from  April  1st,  1887,  to  March 
31st,  1888  : 

The  gross  earnings  were — 

From  freight,           ...  $199,085  63 

"      passengers,    -  63,526  98 

"       express,          -  2,860  46 

"       mail,                -  9,664   19 

"       miscellaneous,         -         -  16,452  38 

Total,  -  $291,589  64 

The  operating  expenses  were — 

For  conducting  transportation,  $  46,811  90 
"  motive  power,  -  -  36,625  62 
"  maintenance  of  cars,  -  7.463  67 
"  maintenance  of  way,  -  32,899  53 
"  general  expenses,  -  25,015  40 
Total,  - $148,816   12 


Earnings  over  expenses,                -             -  $142,773   52 
Percentage  of  expenses,  51  4- 100. 

FREIGHT   TRAFFIC. 

North — Local,  tons  70,71 1.    Miles,  5,044,064.  $111,17688 

"     — Through,  "      5,053.         "         312,815.  6,356  22 

South — Local,        "    37,243.         "      1,907,112.  68,875  61 

"     — Through,  "      9,223.         "         604,879.  12,676  92 


Total,  "  122,230.         "      y,868,8yo.      $199,085  63 
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Average  rate  per  ton  per  mile — local  2.590  cents. 
"  "  "  "  "  — through  2.074  "  • 
"     "        "      "        "     — all  2.530       " 

PASSENGER    TRAFFIC. 

Noith — Local  pas'g's  39,816.  Miles  1,344,345.  $33,837  47 

"     — Through   "  1,116.  "            51,644.  1,456   16 

South — Local         "  33,376.  "      1,066,186.  27,145  30 

"     — Through    "  781.  "           38,850.  1,088  05 


Total.  "       75,089.         "      2,501,025.       63,526  98 

Average  rate  per  passenger  per  mile — local         2.530  cents. 
11       ..  u  •«        .♦    — through   2.81 1      " 

"       "  "  "       "    —all  2.540      ". 

TRAIN   SERVICE. 

Total  number  of  miles  run  were,  by — 

Passenger  trains,  -  116,221  miles. 

Freight  "  -  92,757     " 


Total  revenue — train  miles,  -              -             208,978 

Material  trains,                  -  19,868 

Construction  trains,         -  14,676 

Shifting                "               -  32,600 


Total,  -  -  276,122     " 

Earnings  per  revenue  train  mile — 

Freight,              ----.-  $0.9527 

Passenger,         ______  0.3040 

Express,             -             -             -             -             -  0.0137 

Mail,                    _____  0.0462 

Miscellaneous,  -----  0.0787 


Total,         -----  $1,3953 

Expenses  per  revenue  train  mile — 

Conduction  transportation,       -  $0.2240 

Motive  power,                 -  0.1752 

Maintenance  of  way,  •    -               0.1574 

Maintenance  of  cars,     -  0.0358 

General  expenses,          -  0.1197 


Total,  -  $0.7121 

Net  earnings  per  revenue  train  mile,  $0.6832. 
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CAR    MILEAGE. 


Passenger,  -  313,802 

Baggage,  -  139.597 

Foreign,  -  -  -  -  9,354 


Total,  -  462,753 

Box — loaded  171,275;  empty    38,735 210,010 

Stock       "  11,494;        "  5.570 17,064 

Flat  "  161,787;        "        150,966 312,753 

Foreign   "  588,940;        "        142,328 731,268 


Total   "        933.496;        "       337.599        1,271,095 


1,271,095 


Total  car  mileage,  -  1,733,848 

Revenue  per  car  mile,  -  -  16  81-100  cents. 

Cost  «•«...  _  3   58-100 


Net  earnings  per  car  mile,         -  8  23-100        " 

Average  number  of  miles  road  operated  during  the  year,  208. 

Gross  earnings  per  mile,  -  $1,401.87 

Expenses,        -  -  715.46 


Net  earnings  per  mile,                -  ~       $     686.41 
Percentage  of  expenses,   51   4-100. 

OPERATING   EXPENSES   PER    MILE    OF   ROAD. 

Conducting  transportation,               -  $225.06 

Motive  power,             -             -  176.09 

Maintenance  of  way,               -  l5$-l7 

Maintenance  of  cars,                -  35-88 

General  expenses,                    -  120.26 


Total,  -  $71546 

The  main  line   operated  at  this   time  is  from  Bennetts- 
ville,  S.  C,  to  Fayetteville,  N.  C,  -  57.2    Miles. 

Fayetteville,  N.  C.,  to  Ararat,  N.  C,         -  158.4      " 

Factory  Branch,  Factory  Junction  to  Millboro',     9.5      " 


Total  length  of  main  line,  -  -         225.1 

Total  length  of  side  track,  -  -  14.0 


Total  length  of  track,  -  -         239.1 
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The  road  was  opened  for  business  to  Walnut  Cove  April 
iSth,  1887;  to  Germanton  July  25th,  1887;  to  Dalton  August 
22nd,  1887;  to  Pilot  Mountain  October  17th,  1887,  and  to 
Ararat  March  20th,  1888. 

The  track  is  now  laid  two  miles  north  of  Ararat,  and  it 
is  expected  that  it  will  reach    Mt.  Airy  by   May    15th,  1888. 

The  main  track  is  laid  with  196  miles  of  steel  rail,  50 
lbs.  per  yard,  with  fish  plate  connections,  and  19.6  miles  iron 
rail,  56  lbs.  per  yard,  with  chair  fastenings.  The  Factory 
Branch  is  laid  with  2  miles  40  lb.  iron  rail  with  fish  plate 
connections  and  7.5  miles  56  lb.  iron  rail  with  chair  fasten- 
ings. The  track  has  been  considerably  improved  and  is  in 
good  condition. 

4.9  miles  50  lb.  steel  rails  were  laid  southward  from  a 
point  near  33  mile  post,  and  the  rail  removed  was  used  in 
laying  sidings  and  repairing  chair  rail  track. 

16,565  cross  ties  have  been  used  in  replacing  old  ties 
and  1,948  used  in  laying  sidings.  It  is  estimated  that  24,500 
will  be  required  for  repairs  next  year. 

Cross  Creek  trestle  has  been  rebuilt;  Upper  Little  River 
trestle  has  been  overhauled  and  thoroughly  braced;  light 
repairs  made  on  other  trestless  and  bridges,  and  but  light 
work  will  be  required  on  them  next  year. 

Three  and  three-tenths  miles  new  sidings  have  been  laid 
to  facilitate  the  handling  of  the  business  and  at  new  saw 
mills.  Sidings  at  Williamson's  Mill,  Hall's  Mill,  Old  Pond 
Mill,  Coal  siding  near  Gulf,  Old  Millboro'  and  a  portion  of 
siding  at  Stewart's  have  been  removed. 

The  station  house  at  Stewart's  was  removed  to  John's; 
slight  repairs  were  made  on  station  houses  at  Spout  Springs, 
Swann's  and  Jonesboro';  new  station  houses  were  built  at 
Walnut  Cove,  Germanton,  Rural  Hall,  Dalton,  Pinnacle, 
Pilot  Mountain  and  Ararat,  and  station  house  at  Greens- 
boro' completed. 

Section  houses  have  been  built  at  Walnut  Cove,  Ger- 
manton, Muddy  Creek,  Dalton  and  Pilot  Mountain. 

An  addition  of  44x50  feet  was  made  to  cotton  platform 
at  Bennettsville,  naval  store  platform  and  shed  built  at  Lum- 
ber River,  and  cotton  platform  built  at  Sanford. 
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New  water  stations  have  been  established  at  Gum 
Swamp  near  Hasty,  Rockfish  near  Hope  Mills,  Lowe's 
near  Liberty,  Factory  Junction,  Mile  Branch  near  Greens- 
boro', Chaffin's  near  Germanton,  and  Dalton.  Water 
stations  at  Tatum,  Lumber  Bridge,  Liberty  and  Pleasant 
Garden  were  removed,  and  larger  tanks  substituted  for  those 
at  Manchester  and  Upper  Little  River.  The  road  has  a 
good  and  economical  water  supply,  consisting  of  nine  tanks 
supplied  by  gravity,  two  by  wind  mills,  two  by  water  wheels, 
one  by  steam  pump  and  one  by  hand  pump. 

Two  new  locomotives  were  purchased  during  the  year. 
The  motive  power  now  consists  of  twelve  locomotives.  Eight 
are  in  good  order,  two  need  slight  repairs  and  two  general 
repairs.  During  the  year  four  locomotives  were  given  gen- 
eral repairs  and  eight  light  repairs. 
The  rolling  stock  consists  of — ■ 

4  Baggage,  Mail  and  Express  cars, 
10  Passenger  coaches, 
60  Box  cars, 
10  Stock  cars, 
83  Flat  cars, 
1   Conductor's  car, 
6  Service  cars, 
1   Road  car. 
Ten  box  and  six  stock  cars  have  been  built  at  our  shops 
during  the  year,  one  Baggage,  Mail  and  Express  car  is  now 
being  built,  and  two  coaches  have  been  repaired  and  repaint- 
ed, besides  slight  repairs  to  others.     The   rolling  stock  is  in 
good  order. 

The  increase  in  the  earnings  over  the  previous  year  is 
$55,523  59,  in  operating  expenses  $24,335  2°>  and  in  net 
earnings  $31,188  39.  In  view  of  the  reduction  in  rates  made 
necessary  by  the  Inter-State  Commerce  Law  the  exhibit  for 
the  year  is  very  gratifying. 

Every  effort  has  been  made  to  foster  local  business,  and 
it  is  encouraging  to  note  the  growth  of  the  towns  and  im- 
provement of  the  general  business  along  the  entire  line. 
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A  change  has  been  made  in  the  manner  of  classifying 
local  and  through  business,  local  being  that  which  goes  to 
or  from  local  stations  and  through  that  which  is  competitive. 
Four  new  cotton  factories,  several  saw  mills,  besides 
other  enterprises,  are  being  built  on  the  line.  The  business, 
especially  on  the  new  portion  of  the  road,  shows  a  steady 
improvement,  and  the  indications  generally  point  to  an  in- 
creasing volume  of  business  during  the  next  year. 

In  conclusion,  I  bear  willing  testimony  to  the  cheerful 
and  efficient  service  rendered  by  the  officers  and  employees. 
Respectfully  submitted, 

J.  W.  FRY, 
General  Superintendent. 


AUDITOR'S  REPORT. 


Cape  Fear  and  Yadkin  Valley  Railway  Co., 
Accounting  Department, 
Fayetteville,  N.  C,  March  31st,  1S88. 
To  the  President  and  Board  of  Directors  of  the  Cape  Fear 
and  Yadkin  Valley  Railway  Company: 

GENTLEMEN: — I  respectfully  submit  the  accompanying- 
statements  showing-  the  General  Account,  Earnings  and 
Expenses,  and  Freight  and  Passenger  Statistics  in  detaiS 
for  the  year  ending  March  31st,  1888. 

Respectfully, 

ROBT  W.  BIDGOOD, 

Auditor. 
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Statement  No.  3. 

Statement  of  Expenses  in  Detail  for  the  Year  Ending  March  31st,  1888,  as 
Compared  with  the  Previous  Year. 


CONDUCTING  TRANSPORTATION. 


1888. 


Advertising  Transportation 

Agents,  Assistants,  and  Clerks  at  Stations. .  . . 

Brakeinen 

Baggage  Masters   

Car  Gleaning  and  Inspecting 

Car  Furniture  and  Fixtures 

Car  Service   

Conductors 

Expenses  of  Stations,  except  Labor , 

Fuel  for  Stations 

Fuel  for  Cars   

Incidental  Train  Expenses   

Labor  at  Stations 

Light  at  Stations    

Light  for  Cars 

Loss  and  Damage  

Mail  Service 

Furniture  for  Stations   

Oil,  Tallow,  Packing,  &c,  for  Cars  

Personal  Injury   

Postage  Stamps 

Stations  and  Depots — Repairs  of   

Stationery  and  Printing  for  St  itions   

Stock  Killed 

Switchmen  and  Watchmen  at  Depots 

Telegraphing  Expenses,  including  Operators 

Wrecking 

Loading  Freight — Expenses  of 


Total : $46,811  90  $38,374  38 


203 

,388 

,240 

108 

799 

350 

,746 

,659 

173 

110 

230 

452 

,486 

401 

111 

846 

287 

620 

74(1 

298 

262 

384 

,911 

,091 

,527 

,562 

127 

,684 


1887. 

157  58 
10,651  47 

4,723  13 
233  03 
772  39 
484  68 

2,894  80 

3,802  45 
174  01 
131  53 
143  63 
320  36 

3,063  80 
227  13 
142  90 
274  79 
248  21 
520  51 
643  99 
386  Q\) 
149  52 
344  23 

1,747  38 
590  95 

1,020  32 

2,652  77 
17  55 

1,854  58 


Increase. 

I       45  77 

2,737  44 

517  12 


27  00 


857  27 


87  05 
131  65 
422  9(, 
173  90 


572  07 

38  96 
100  09 

96  07 

lis'  19 

39  88 
163  91 
503  30 
507  00 
910  13 
110  31 
830  38 


$8,437  52 


Decrease. 


124  41 

133  79 
148  36 

53 
20  97 


3122 


88  59 


MOTTVE  PCWER. 


Engineers  and  Firemen 

Fuel  for  Locomotives — Wood 

Fuel  for  Heating  Shops 

Incidentals 

Locomotive  Engines— Repairs  of 

Master  Mechanic 

Oil  and  Tallow  for  Engines 

Patterns  and  Tools —Repairs  of 

Shops  and  Engine  House — Repairs  of . . . 

Shop  Machinery — Repairs  of 

Stationary  Engines  for  Mach  ne  Shop  . . . 

Stationery  and  Printing     

Waste  and  Packing  for  Engines 

Watchmen  and  Engine- Wipers  

Water  and  Wood  Stations— Expenses  of 
Water  and  Wood  Stations  —Repairs  of . . , 


Total 


$10,411 

12,781 

156 

385 

5,919 

1,643 

1,385 

517 

62 

125 

371 

30 

356 

1,275 

768 

435 


$  8,493  55 

10,402  89 

144  37 

582  94 

5,216  75 

1,255  12 

1,074  46 

481  41 

23  12 

60  02 

408  60 

39  41 

333  90 

931  70 

956  77 

342  70 


625  62  $30,747  71  $  5,877  91 


1,917  71 

2,378  37 

11  74 


$ 


702  72 
388  41 
310  55 

35  68 
•  39  32 

65  89 


22  85 
343  80 


92  52 


197  32 


37  17 

8  78 


188  38 


23 


Statement  No.  3. — (Continued  ) 


MAINTENANCE  OF  KOADWAY. 


Ballast 

Bridges  and  Trestles— Repairs  of 

Cars,  Eoad — Repairs  of 

Cross-Ties  and  Switch-Sills  put  in 

Depot  Grounds  and  Platforms — Repairs  of 

Section  Houses — Repairs  of 

Frogs  and  Switches— Repairs  of 

Fences  and  Cattle-Guards — Repairs  of  

Fuel  for  Road  Engines 

Incidentals 

Bolts  and  Fastenings , 

Oil,  Tallow,  Waste,  &c,  for  Road  Service 

Road-Bridges  aDd  Crossings — Repairs  of 

Road  Bed — Repairs  of 

Spikes 

Stationery  and  Printing 

gupervisors 

Telegraph — Repairs  of 

Tools  and  Repairs  of  Tools — Road-Bed 

Tools  and  Repairs  of  Tools — Track 

Track — Repairs  of 

Turn  Tables — Repairs  of 

Watchmen,  Road  and  Bridge,  and  Track  Walkers 
Wharves  and  Landings — Repairs  of 


1888. 


i        25  82 

1,340  47 

2! 3  34 

2,109  75 

424  73 

18  42 

206  51 

70  96 

893  57 

155  48 

206  06 

17  75 

263  72 

10,201  36 

325  64 

46  79 

1,790  00 

20  24 

145  73 

319  04 

13,255  23 

35  48 

813  44 


1887. 


875 

251 

3,357 

110 

78 

282 

76 


241 
95 
19 

205, 
9,701 

442 

34 

1,041 

51 

111 

298 

8,190 

66 

652 
17 


Increase. 


25  82 
465  31 


313  82 


893  57 


110  85 


58  14 
500  12 


12  12 
748  33 


33  78 

20  71 

5,065  06 


160  88 


Decrease. 


38  17 
,248  21 

59  98 

75  97 

5  46 

85  76 

1  86 

116  69 

31  74 

3101 
17  55 


Total 


$32,899  53i$26,203  42|$  6,696  11 


MAINTENANCE  OF  CARS. 

Cars — Passenger — Repairs  of 

Cars  — Freight — Repairs  of . 

Car  Shops  and  Sheds — Repairs  of 

Foremen  in  Car  Shops 

S  1,939  33 

691  S5 

3,247  70 

97  73 

1,023  74 

241  84 

176  07 

45  41 

$  3,065  77 

782  67 

2,072  31 

73  90 

900  00 

266  95 

144  77 

79  30 

$ 

1.175  39 

23  83 

123  74 

31  30 

S  1,126  44 
90  82 

Shop  Machinery — Repairs  of,  (Car  Shops) 

Tools,  and  Repairs  of  Tools,  for  Car  Shops 

25  11 
33  89 

Total 

$  7,463  67 

S  7,385  67 

$       78  00 

GENERAL  EXPENSES. 


Advertising — General 

Attendants — in  General  Office 

Clerks  of  General  Office 

Fuel  and  Light 

Furniture — General  Office 

Incidental  Expenses  of  Administration . . 

Legal  Expenses 

Office  Expenses — General  Office 

Repairs  of  General  Office 

Salaries  of  General  Officers 

Stationery  and  Printing — General  Office. 

Taxes — State 

Taxes — Municipal 

Taxes — Coxinty 


>       82  19 

259  50 

1,801  66 

99  25 

184  72 

753  08 

1,019  83 

103  27 

15  42 

14,449  88 

527  71 

1,476  42 

712  71 

3,529  76 


5       43  70 

240  00 

1,518  00 

75  89 

260  51 

962  32 

921  04 

144  63 

14  35 

13,379  09 

505  45 

1,149  87 

553  05 

2,001  84 


38  49 

19  50 

283  66 

23  36 


98  79 


75  79 

209  24 

4136 


107 

1,070  79 

22  26 

326  55 

159  66 

1,527  92 


Total. 


$25,015  40  $21,769  74$  3,245  66 
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25 
Statement  No.  5. 

Passengers  Leaving  and  Arriving  at  each  Station  during  the  Year  ending 

March  31st,  1888. 


LEAVING. 


Passengers      Miles.       Earnings. 


2.639 
1.653 
1.389 

1.246 
823 
252 

6,311 

1,128 

504 

1,619 

1,166 

1,231 

1,149 

2,166 

8,677 

95 

57 

509 

1,439 

3.648 

265 

1,155 

719 

595 

1,353 

1,703 

1.094 

1,942 

665 

3,130 

1,079 

1,050 

10,681 

1,628 

1,089 

666 

2,398 

1,765 

307 

1,194 

84 

1,352 

97 


139,929 
66,010 
36,688 
36,217 
17,091 
1,429 

196,245 
15.853 
9.790 
44,417 
26,312 
26,988 
22,752 
29,972 

323,540 

19,536 

9,839 

11,783 

38,218 

116,036 
4,661 
22  566 
12,281 
12  807 
31,226 
47,574 
20.956 
45,981 
14.353 

175.475 
17,158 
14,074 

561,348 

52,855 

22,752 

11,303 

70,704 

45,979 

8,264 

40,117 

646 

76,171 

3,129 


2,836 

1,268 

886 

625 

459 

42 

5,409 
428 
278 

1,301 
775 
761 
635 
901 

9.254 
622 
298 
332 

1,089 

3,780 
126 
630 
338 
351 
854 

1,346 
594 

1,330 
415 

2  639 
5' 12 
395 
13,884 
658 
617 
319 

1,889 

1,028 
185 

1,150 
23 

2,147 
107 


STATIONS. 


Passengers      Miles.       Earnings 


Bennettsville .... 

Tatum 

McColl   

Hasty 

John's 

Stuart 

Maxton 

Floral  College .  . . 

Wakulla 

Red  Springs  .  . . 
Shandon   ...... 

Lumber  Bridge . . 

McNatt's 

Hope  Mills 

Fayetteville 

Manchester 

Spout  Springs. .. 

Swann's . 

Jonesboro 

Sanford 

Egypt 

Gulf 

Goldston    

Richmond 

Ore  Hill 

Siler 

Staley 

Liberty 

■Julian     

Millboro 

Factory  Junction 
Pleasant  Garden. 

Greensboro 

Summerfield   . . 

Stokesdale 

Belew's  Creek. . . 
Walnut  Cove .... 

Germanton 

Rural  Hall 

Dalton 

Pinnacle 

Pilot  Mountain . . 
Ararat 


ARRIVING. 


1,757 

1,154 

1,156 

773 

750 
310 

5,273 
354 
624 

3,507 
830 
960 
777 

2.182 
12.393 

1,126 
391 
681 

1,517 

2  512 
472 

1,109 
573 
519 

1,184 

2  387 
959 

2,060 
550 

1,766 
786 
8 
12,234 

1,21 
846 
529 

2,247 

1.763 
223 

1,391 
86 

2,193 
96 


65,546 
21.698 

16  411 
8,050 
9,941 
2,583 

140  812 

3,757 

7,041 

111,569 

13,257 

15,703 

11,757 

28,249 

717,010 

20,156 

6,820 

9.126 

31,898 

73  906 

6,883 

17  198 
8.142 
9,558 

34  03 
65,441 
15.710 
47.074 
11  589 
48.300 
12.168 
11.233 
545. 4S2 
24,239 
23,041 

7.889 
72,125 
43.800 

2  59' 
32,436 

1,638 
141,324 

3,830 


2,044  37 
655  10 
518  85 
248  15 
317  50 
80  90 

4,307  20 
120  70 
216  85 

1,935  60 
420  83 
469  45 
366  25 
891  95 
14,748  80 
674  43 
220  05 
308  48 

1.000  76 

2,317  29 
213  40 
533  46 
250  75 
294  05 
951  97 

1,625  79 
481  40 

1,439  80 
360  00 

1,489  35 
359  20 
351  70 
15,565  64 
735  01 
823  22 
253  19 

2,088  49 

1,030  96 

84  85 

875  95 

41  95 

1,659  34 
154  00 


75,0S9 


2,501,025  63,526  98 


Total 


75,089 


2,501,025  63,526  98 


26 
Statement  No.  6. 

Freight  Forwarded  from  and  Received  at  each  Station  for  the   Year 
ending  March  31st,  1888. 


FORWARDED. 


Tons. 


Miles.       Earnings. 


STATIONS. 


RECEIVED. 


Tons. 


Miles.       Earnings. 


3,702.41 

1.808  41 

2,755.37 

5.066.56 

2,673.29 

75.95 

13,318.54 

953.44 

1,679  21 

11.264.23 

2  559.52 

2,297  73 

997.95 

1,109  04 

11,883.46 

5,720.78 

2,935  02 

808.28 

984  21 

11,337.79 

53.62 

1,533.64 

336  99 

701.78 

130  14 

377.06 

835.78 

337.13 

596.73 

2  713.09 

1,117  81 

843.38 

20,294.86 

902  31 

533  23 

802.37 

2,744.24 

1.922.12 

160.83 

528.91 

48.86 

765.77 

18.36 


325,962 

90,138 

134,712 

590,692 

235.903 

6,405 

888.406 

38.070 

67,043 

1,137,321 

139,576 

75.723 

25,660 

71,712 

561,726 

344,963 

197,596 

11,721 

48.059 

617,290 

793 

60,898 

11,345 

27,051 

5,528 

14,456 

25,244 

13,623 

16,593 

67,672 

18,306 

7,849 

1,694.705 

18,681 

11,704 

18,500 

76.469 

71,110 

6,470 

36  134 

2,518 

52,782 

1,761 


11,720 
5.358 
6,158 
7,181 
3,720 
79 

24.717 

1  146 
1.579 

14.628 

2.930 

2,430 

1,043 

1,316 

20  118 

5,839 

3,392 

776 

2,867 

15,676 

88 

2,225 

481 

887 

344 

.      733 

1,591 

771 

681 

4,558 

728 

448 

42,239 

719 

500 

760 

2,756 

1,884 

181 

1,292 

87 

2  361 

75 


Bennetisville,  .  . 

Tatum, 

McColl, 

Hasty, 

John's,  . 

■Stuart, 

Maxton, 

Floral  College, . . 

Wakulla 

lied  Springs, .... 

Shandon, 

Lumber  Bridge, . 

McNatt's 

Hope  Mills, 

Fayetteville,  .... 

Manchester, 

Spout  Springs, . . 

Swann's, 

Jonesboro, 

Sanford,    

Egypt 

Gulf, 

Goldston 

Richmond, 

Ore  Hill, 

Siler, 

Staley, 

Liberty, 

Julian, 

Millboro, 

Factory  Junction 
Pleasant  Garden. 

Greensboro, 

Summerfield,  . . . 

Stokesdale 

Belew's  Creek, . . 
Walnut  Cove, . . . 

Germanton, 

Rural  Hall, 

Dalton, 

Pinnacle, 

Pilot  Mountain, . 
\rarat, 


7,479.39 

4  123.62 

2,830.51 

783.94 

408.51 

72.96 

5,511.46 
507.44 
210.00 
835  36 
419  62 
594.27 
359.08 

1,340.59 

22,861.88 

763.81 

332  36 

322.05 

1,647.80 

9,868.54 
108.86 
623.66 
247.95 
516.21 
383.96 
896.03 
927.60 

1,771.59 
188.87 

3,838.71 

238.65 

130.09 

39,330.27 

645.93 

1,051.42 
560.59 

4,456  09 
732  90 
127.52 

1,475.27 
108.01 

1,836.39 
760.44 


700,743 

260,426 

188,620 

32,906 

9,021 

1,372 

173,831 

13,971 

7,285 

49,659 

10,109 

12,486 

6,617 

20,424 

1,006,395 

15,599 

7,927 

10.261 

74,282 

506.478 

5,425 

28,413 

9,714 

21,811 

17,846 

39,102 

51,210 

99,086 

7,845 

180,197 

22,003 

7,667 

3,083.165 

42,427 

66,257 

12,587 

474,590 

42.122 

15,125 

160,090 

13,807 

220,917 

139,052 


15,613.25 
8,451.56 
5,810,11 
1,412.16 

851.13 

130.64 
12,229.70 

930.20 

428.14 
2,049.58 

871.57 
1,165.60 

624  10 

1,208.72 

32,289.33 

1,312.59 

586.57 

574.23 

2,539.49 

16,472.23 

210.61 
1,114.58 

494.66 
1,248  34 

841.12 
1,801.63 
2,829.51 
3,263.41 

352.67 
10,304.17 

417.16 

186.76 
49,287.61 

868.37 
1,928.13 

800.63 
7,010.91 
1,157.09 

189.84 
2,767.95 

133.06 
4,740.39 
1,586.13 


122,230.20 


7,868,870  199,085  63 


Total,      122,230.20 


7,868,870  199,085.63 
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i-iti-jii  lOt-^eo  co  ire  cs  ire  eg 
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CO 
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Articles  not 

Enumerated. 

Pounds. 
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WXt-'SiS    X-f-tMXffl     . 
"*  i-H  Cfl  ■*  CO  CO  O  CO  Ol  i-H  iH  ire 
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1,406 
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STOCK  STATEMENT. 


To  the  President  and  Directors  of  the  Cape  Fear  and  Yadkin 
Valley  Railway  Company  : 
I  submit  Stock  Statement  and  Roll  of  Stockholders  to 
April  ist,  1888. 

JNO.  M.  ROSE, 

Secretary. 
FAYETTEVILLE,  April  1st,  1 888. 


Capital  Stock  issued, 

viz : 

Held  by  Julius  A.  Gray  and  Associates, 
"       County  of  Cumberland, 
"       Town  of  Fayetteville, 
"       Gilmer  Township,  - 
"       Morehead  Township, 
"      Bruce  Township,     - 
"       Individual  Stockholders,  - 


$793,550  00 


$554,300  00 
50,000  00 
81,800  00 
10,000  00 
10,000  00 
3,000  00 
84,450  00 


There  are  still  to  be  issued  Certificates  of  Stock 
to  the  Fayetteville  and  Florence  Stockholders, 
as  per  contract,  who  have  not  presented  their 
evidences  of  payment,  which  amount  has  been 
charged  to  construction. 

To  sundry  Townships  and  individuals  west  of 
Greensboro',  which  have  not  been  charged  to 
construction,  as  the  subscriptions  have  not 
been  fully  settled,  - 


)3,55o  00 


6,127  IO 


10,673  55 


Total  amount  Stock  issued  and  to  be  issued  to  date,   $810,350  65 


ROLL  OF  STOCKHOLDERS. 


APRIL  ist,  1888. 


Stockholders'  Names.       No.  Shares. 


Bow  William   

Brantley,  Delia   

Baker,  John  W 

Beasley,  Jno.  M   

Bryan,  Robert  K    

Benbow,  D.  W.  C   

Bright,  A.  B 

Boyles,  Albert 

Budd,  Rose 

Budd,  P.  V.  W 

Budd,  Bryan   

Budd.  Walter 

Campbell,  A.  M    

Clark,  Daniel 

Cannon,  Joshua 

Cumberland  County 

Cotton,  S.  W   

Collahan,  J.  C 

Caldwell,  D.  F 

Curtis,  Dennis 

Cedar  Falls  Manufacturing  Co. 

Central  Manufacturing  Co 

Culler,  E.  W 

Cobb,  G.  E.,  Ex., 

Dodd,  Isaac 

Dixon,  T.  C   

Deep  Biver  Manufactur'g  Co . . . 

Dalton,  D.   N 

Evans,  Theophilus 

Eggert,  Geo.  C 


2 

5 
2 

I 
5' 
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Eaton,  J.  M. 

Foushee,  VV.  F 

Fuller.  Elijah   

Frankliu  Manufacturing  Co. .  . . 

Graham,  Hugh 

Gillis,  David 

Graham,  Geo.  A 

Gilmer,  Jno.  A 

Gray,  Julius  A 

Gray,  Julius  A.,  and  associates, 

Gilbert,  A.  J   

Grubbs,  L.  E 

Haigh,  Jno.  C 

Hawley,  S.  T 

Hinsdale,  S.  J 

Houston  &  Overby 


500 

U 

x 

111 
•2 1 

12 

5 
1 
5 


2 
20 


1| 
2 

2 

1 

'   1 

2h 

123| 

5,543 
1 

2S 
1" 

1 


Stockholders'  Names.       No.  Shares. 

Hodges.  Geo.  S 1 

Huske,  William 1 

Hale.  E.  J 20 

Harris,  Brooks 5 

Hill,  N.  M 5 

Hall.  H.  G   H 

Hinsdale.  Jno.  W 2£ 

Howze,  BI   1 

Haughton,  L.  J 9 

Hollingsworth,  Jos 40 

Harris,  Geo.,  Jr., 5 

Houston,  R.  M 1 

Hollingsworth,  Emma  S 1£ 

Johnson,  Alexander l} 

Jessup.  M.  W 2$ 

Jones,  L.  C   6 

Jones,  J .  G £ 

Kyle,  James 7i 

Kyle.  W.  E   1 

Leach,  J.  Q.  A   1 

Lutterloh.  T.  S   14£ 

Lazarus,  E.  M 5 

Lee,  Jas.  R 2£ 

Lucas,  Mrs.  M.  J 1 

Littlefield,  M.  S 2 

Lilly,  E.  J 18£ 

Lee,  T.  F l| 

Lash,  W.  A  5" 

Lcyd,  W.  M >V 

McKethan,  A.  A 22i 

McLaurin,  D.  &  W 6" 

McLaurin,  Win 1 

McDonald,  Jno.  A 2£ 

McLaurin.  Jno 3| 

McNeill,  Geo 17 

MacRae,  D.  G 5 

MacRae,  Jas.  C ■  5$ 

MacRae,  Jas.  A 1 

McLean,  Jno.  P 1 

Massey,  Thomas  H 1 

McDiarmid.  W.  J.  (deceased) . .  £ 

McDiarmid,  W.  J 6| 

McDiarmid,  A.  K 6£ 

McNeill,  Daniel 17| 

Morrison,  Duncan 1 

McPherscn,  J.  M 1 
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LIST  OF  STOCKHOLDERS— Continued. 


Stockhot/deks'  Names.       No.  Shakes. 

HcPherson.  Hugh 1^ 

Monroe,  Christopher \ 

Murchison.  J.  B 8 

Moore,  E.  F 2 \ 

Martine,  James   1 

Mendenhall,  C.  P 1 

Morris,  Jones  it  Co 5 

Mason,  Jas.  B 24 

McNatt.  James 74, 

McGeachy,  A 3" 

McKinnon,  J.  M 10 

Nicholson,  J.  J.  &  Son 5 

Newby,  G.  C 1 

Nicholson,  J.  G i 

Naomi  Manufacturing  Co 15* 

Orrell,  D.  D   i 

Orrell,  E.  M 2|- 

Olive,  Pinckney | 

Pearce.  B.  F | 

Prior.  Warren 1-j- 

Pemberton,  JA 1 

Pemberton,  E.  L 16 

Poe,  J.  C | 

Pemberton.  M.  E   3"" 

Perkins,  Dennis  &  Co 124 

Proctor,  E.  K. i 

Phillips,  Matthew l| 

Quigley,  Thomas 3i 

Bose,  Lilly 3" 

Beiley,  Jno : .  2| 

Bose,  Win.  A l" 

Bose,  Jno.  M  74 

Bobinson,  B.  W 5 

Bobbins,  M.  S ..  \ 

Bichardson,  W.  B 24 

Bay,  D.  A l| 

Bobinson,  L.  L 50 

Bobinson,  H.  McD 3 

Bjndolph  Manufacturing  Co...  2 

Bandleman  Manufacturing  Co. .  15 

Strange,  James  W 2 

Smith,  S.  L 4 


Stockholders'  Names.       No.  Shaees. 

Starr  &  Williams  24 

Scott.  Jno.  W 24 

Slocomb,  A.  H 1 

Smith.  J.  B   1-i 

Scanlin,  B.  T 1 

Slate.  D.  C   4 

Spainhour,  J.  H   ...  1 

Spainhour,  Jacob 1 

Spainhour,  J.  W.  &  L  S.  Grubbs  4 

Tillinghast,  W.  N lj 

Taylor  &  Buie 2 

Tomlinson,  W  H   1 

Town  of  Fayetteville 818 

Township— Gilmer ICO 

— Morehead 100 

"         —Bruce 30 

Tvsor,  O.  A 2* 

Troy,  WC | 

Utley,  Joseph 2-4 

Underwood,  D.J 2£ 

Vann,  Jas.  M 1 

Voorhees,  W.  D 7 

Williams.  Geo.  W 3 

Warden,  J.  T 1 

Warden,  Wm 4 

Wrght,  WB 1 

Whitehead,   Wm 4 

Williams,  Jas.  M 4 

Williams.  Jno.  D 13£ 

Williams,  Jno.  A l| 

Williams,  Jno   . .    34 

Wright,  C.  G 1 

Worth,  Jos.  A 1-4 

Worth,  Jonathan 44 

Worth,  D.  G U 

Worth,  Jno.  M.  Manuf'g  Co 15 

Worth,  Jno.  M 15 

Yates,  W.  J i 

Zimmerman,  Z.  B 64- 

Total  shares 7,9354 


BY-LAWS. 


ARTICLE  I. 

The  annual  meeting  of  this  Company  shall  be  held  on 
the  first  Thursday  in  May  in  each  and  every  year,  in  the 
town  of  Fayetteville,  or  at  such  other  place  as  may  be  de- 
termined upon  by  the  Board  of  Directors,  thirty  days' notice 
being'  given  in  one  or  more  newspapers  published  in  Fay- 
etteville and  Greensboro. 

ARTICLE  II. 

The  Stockholders,  at  each  annual  meeting,  shall  elect 
by  ballot,  as  prescribed  by  law,  twelve  Directors,  who  shall 
elect  one  of  their  number  President. 

ARTICLE  III. 

The  President  and  any  six  Directors  shall  form  a  quorum 
for  the  transaction  of  business.  In  the  absence  of  the  Pres- 
ident any  seven  Directors  shall  form  a  quorum,  one  of  whom 
shall  be  elected  President  pro  tern. 

ARTICLE  IV. 

The  Board  of  Directors  shall  have  power  to  adopt  all 
necessary  measures  for  the  construction  of  the  Road,  and  in 
all  things  to  manage  the  affairs  of  the  Company. 

ARTICLE  V. 

The  President  of  the  Company  shall  sign  all  certificates 
of  stock  and  other  official  papers  of  the  Company;  call  spe- 
cial meetings  of  the  Board  at  discretion  or  upon  application 
of  any  two  directors,  and,  upon  written  application  of  Stock- 
holders holding  two  hundred  and  fifty  shares  of  stock,  to 
call  a  general  meeting  of  the  Stockholders  of  the  Company, 


DO 

and  generally  exercise  superintendence  over  the  affairs  of 
the  Company.  His  salary  shall  be  fixed  by  the  Board  of 
Directors. 

ARTICLE  VI. 

The  Board  of  Directors  shall  appoint  a  Secretary,  Aud- 
itor and  Treasurer,  whose  duties  and  liabilities  shall  be 
defined  by  said  Board,  and  whose  salaries  shall  be  fixed  by 
them.  The  Secretary  shall  be  the  Secretary  of  the  Company 
and  of  the  Board  of  Directors. 

ARTICLE  VII. 

Stock  shall  only  be  transferred  by  a  surrender  of  the 
original  certificate  by  the  holder  thereof,  or  by  his  attorney 
specially  authorized  to  make  such  transfer,  at  the  office  of 
the  Company  in  Fayetteville,  or  at  such  agency  as  shall  be 
established  for  that  purpose  by  the  Board  of  Directors,  or, 
in  case  of  the  loss  of  a  certificate,  upon  satisfactory  proof  of 
such  loss  and  full  indemnity  against  any  claim  upon  it. 

ARTICLE  VIII. 

The  fiscal  year  of  the  Company  shall  close  on  the  last 
day  of  March  in  each  year,  and  all  books  and  accounts  be 
balanced  to  that  date. 

ARTICLE  IX. 

The  form  of  the  certificate  of  the  capital  stock  of  the 
Company  shall  be  as  follows: 

NORTH  CAROLINA. 

No. Shares. 

Beit  known  that of entitled  to 

Shares  in  the  Capital  Stock  of  the  Cape  Fear  &  Yadkin 
Valley  Railway  Company,  on  which  the  full  sum  of  One 
Hundred  Dollars  per  Share  has  been  paid,  transferable  by 
said personally  or  by  attorney. 

Witness  the  signature  of  the  President  and  Secretary, 

and  seal  of  the  corporation,  at  office,  this day  of , 

18 . 

,  President. 

,  Secretary. 


34 


ARTICLE  X. 


All  By-Laws  adopted  by  this  Company  are  subject  to 
alteration  or  amendment  or  repeal  by  any  annual  meeting 
of  the  Stockholders  or  at  meeting  called  for  that  purpose. 


South  Carolina  Pacific  Railway  Company. 


Rennettsville,  S.  C,  May  ioth,  1888. 

Pursuant  to  notice,  and  in  accordance  with  Article  1  of 
the  By-Laws,  the  Annual  Meeting  of  the  Stockholders  of 
the  South  Carolina  Pacific  Railway  Company  was  held  in 
the  Court  House  on  the  above  date. 

Mr.  J.  D.  Williams  was  called  to  the  chair,  C.  S.  McCall 
Secretary. 

On  motion  of  J.  M.  Jackson,  Esq.,  a  committee  of  three 
was  appointed  to  ascertain  the  number  of  shares  represented. 

Mess.  J.  M.  Jackson,  C.  S.  McCall  and  Knox  Livingston, 
on  behalf  of  said  committee,  reported  eight  hundred  and 
fifteen  shares  represented  either  in  person  or  by  proxy. 

President  Julius  A.  Gray  made  a  verbal  report  as  to  the 
earnings  and  condition  of  the  road  for  the  past  year,  which 
had  been  satisfactory,  and  was  received  as  information. 

On  motion  of  Captain  T.  E.  Dudley,  the  following  per- 
sons were  nominated  as  directors:  J.  D.  Williams,  J.  Turner 
Morehead,  W.  A.  Moore,  R.  T.  Gray,  Dr.  D.  W.  C.  Benbow, 
Julius  A.  Gray,  W.  A.  Lash,  Eugene  Morehead,  D.  D.  McColl, 
R.  J.  Tatum,  T.  B.  Gibson,  and' J.  F.  Everett. 

On  motion,  the  Secretary  was  instructed  to  cast  the 
unanimous  ballot  for  the  above  named  Directors. 

There  being  no  further  business  the  meeting  adjourned. 

C.  S.  McCALL, 

Secretary. 


Bennettsville,  S.  C,  May  ioth,  1888. 
At  a  meeting  of  the  Directors,  held  in  the  Court  House 
at  Bennettsville,  S.  C,  D.  D.  McColl  was  called  to  the  Chair 
and  C.  S.  McCall  Secretary. 


IJECT 
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The  following  officers    were  elected    for  the    ensuing- 
year: 

Julius  A.  Gray,  President. 
C.  S.  McCall,  Secretary. 
Knox  Livingston,  Attorney. 

The  compensation  of  Secretary  and  Attorney  was  fixed 
at  the  same  rates  as  heretofore. 

C.  S.  McCALL, 

Secretary. 


